
 

 

 

February 06, 2024 

Department of Corporate Services 

BSE Limited,  
P. J. Tower, Dalal Street,  

Mumbai - 400 001  

 

Company Code: 12158 

Scrip Code: 936638 

 

Dear Sir/Madam,  

 

Sub: Disclosure under Regulation 51 read with Schedule III Part B, Regulation 52, 

Regulation 54 and other applicable regulations of the Securities and Exchange Board of India 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the 

“Listing Regulations”)  

 

Re: Outcome of Board Meeting held on February 06, 2024 

 

A meeting of the Board of Directors of Muthoot Homefin (India) Limited was held today, i.e., 

February 06, 2024 and the Board has inter alia considered and approved the unaudited standalone 

financial results of the Company for the quarter ended December 31, 2023 (“Financial Results”). 

 

We enclose the following documents for your records: 

 

1. Financial results of the Company for the quarter ended December 31, 2023 and Limited 

Review Report issued by Statutory Auditor; along with the disclosures as required under 

Regulation 52(4) of the Listing Regulations; 

2. Disclosure as required under Regulation 52(7) of the Listing Regulations; 

3. Disclosure as required under Regulation 52(7A) of the Listing Regulations; 

4. Disclosure as required under Regulation 54(3) of the Listing Regulations; and 

 

The Financial Results would be published in one English national daily newspaper as required 

under Regulations 52(8) of the Listing Regulations.  

 

The meeting commenced at 2.00 PM (IST) and concluded at 6.15 PM (IST).  

 

 

Thanking You, 

 

For Muthoot Homefin (India) Limited 

 

 

 

 

 

Riya P G 

Company Secretary 

ICSI Membership No. ACS 65924 
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Limited Review RePort

To

The Board of Directors,
Muthoot Homefin (lndia) Limited.

We have reviewed the accompanying statement of unaudited financial results of Muthoot

Homefin (lndia) Limited for the period ended 31st December, 2023. This statement is the

responsibility of the NBFC's Management and has been approved by the Board of Directors.

Our responsibility is to issue a report on these financial statements based on our review.

We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 24LO - "Review of lnterim Financial lnformation Performed by the

lndependent Auditor of the Entity", issued by the lnstitute of Chartered Accountants of lndia.

This standard requires that we plan and perform the review to obtain moderate assurance as to

whether the financial statements are free of material misstatement. A review is limited

primarily to inquiries of company perspnnel and analytical procedures applied to financial data

and thus provides less assurance than an audit. We have not performed an audit and

accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to

believe that the accompanying statement of unaudited financial results prepared in accordance

with applicable accounting standards and other recognized accounting practices and policies

has not disclosed the information required to be disclosed in terms of Regulation 52 of the SEBI

, (Listing Obligations and Disclosure Requirements) Regulations, 20L5 including the manner in

which it isto be disclosed, orthat it contains any material misstatement orthat it has not been

prepared in abcordance with the relevant prudential norms issued by the Reserve Bank of lndia

in respect of income recognition, asset classification, provisioning and other related matters.

For Kolath & Co

Chartered Accountants
Firm Reen No-0089265

51rfi&,
CA Siinthi Elizabeth Liltr'u

Partner
Membership No. 210978

U Dl N : 242L097 SBKH B BG45 11

Mumbai
06.o2.2024
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for MUTF|0OT Hfi[{Ir}N itil0n) LtMrf$
t, ; tr
t-r"4*&_etu\*{.l.iL.

Eapen Alexander
Whole Time Dir*ctor

Muthoot Homefin {lndia} Limited
CIN; U65922K12011p1C02923r

Staternent of un'audited Financial Results for the quarter and nine months ended December 31, 2023

Parti€ulars

For the quarter Ended For Nine Months Ended Year Ended
December
81,20t3

September

so,20a3
December
3r,2AZ2

December

37,2023
December

,t,2az2
March 31,

2n?z
Revlewed Reviewed Reviewed Reviewed Reviewed Audited| ^EvErrue 

rrom op
I tit lnterest income

| {ii} s.r. of service

| (iii) wet gain on derecognised {assigned} loans

| (iv) Net gain/{loss) on fair value changes

i(l) Total Revenue from operations

it,,t other rncome
I

Itrrrl Totat tncome {t + l}
I

I Expenses

i {ri l-rnance cost

| (ri) lmpairment of financial instruments and Write Off
I (iii) Employee benefit expenses

| (iv) Oerreciation, amortization and impairment

| {v) Other expenses

llrvf rotat Expenses {tv)

I

l{v} 
Profit before exceprional items and rax {|il - lV)

I

l{vtt 
Exceptionatitems

Itr',t Profit before tax {V- vt}
I

llvlrrl Tax Expense:

I tt) current tax

I tz) Deferred tax

| ,r) Earlier years adjusrments

I Net Tax Expense (VltU

1,,*, Profit after tax {vil.vilt)
I

l(X) Other Comprehensive lncome
(i) lterns that wiil |iot be classified to profit or ioss

{a) Remeasurements of the defined benefit plans

{ii) lncome tax relhting to items that will not be reclassified
to profit or loss
Other Comprehensive lncome (i + ii)

4604,53
245.65

1.tJ.J5

4g63S3

4,050.08

189.67

!54.86

3,49A.27

45.99

(E E(

12,405.50

577.50

328.88

10,082.35

132.27

125.89

13,495.?8

225.64

163.50
4,4A4,67 3,591.81 x3,311"88 10,341.11

1,596.74
469.50 495.44 467.22 1,373.95 \,?,2O.77

5,433.13 4,900.05 4,059.03 14,685.83 11,s61.88

2,113.96

9L.47

1,502.19

110.93
1,012.78

1,875.37

359.84
1,246-33

tzt^t5
686.52

1,469.25

619.60

937.7A

2&"3:.
479.24

s,559.58

847,L2

3,892.85

351.09
2,784.62

4,480.45

1,764.03

2,560.13

90.70
1,515.96

5,891.96

2,198.48

3,580.35

x86.71
2,216.96

4,831.33 4,299.27 3,534.10 12,835,26 10,511.18

601,80 504.34 524.33 1,850.57 1,050.60

601.80 604,84 524.93 1,850.57 1,050.60 70

106.34

55.40
?11.C8

{44.13}

285.85

{149,85i

640.39

{127.e6)

404.53

1132.-44)

504,58
(137.87)

172.74 167.85 135.99 s12.43 z72.AS 366.e1

429.a6 436.99 388.94 1,338.L4 77A.SL

0.45

{0.11}
"t.54

{0.34)

(o.e1)

0.23

0.34 1.00

{xl} Total Comprehensive lncome for the period ilx + x}

(xll) Paid-up Equity Share Capital (Face Value of Rs. 10/- Each)

{Xlll} Other Equity excluding Revaluation Reserves

{XlV} Earnings per equity share {Face Value of Rs. 1Oi- fach}*
Basic (Rs.)

Diluted {Rs.}
*No-t annualised for interim period

0.36

0.36

429.05 436.9S

o.37

0.37

389,28

",

. 0.33
0.33

L.12

l.L2

1,338.X4

0.65

o.65

779.57 1,039.21

11,915.58

33,831.25

0.87
4.87

r ne dLLornpanylng nores torm an lntegra, part ofthese financial resuli:

gocul-xB
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Muthoot' Homrfin {lndia} Limited
Cl N : U6592?K1201 1PLC0 ZgZZt

Statement of unaudited Assets and Liabilities as at oecember g1., zo2l

EapBn Alsxander
Whole Time Dirsctor

{Rs in Lakhs

Particulars
As at

December 37,2A21
As at

March 31,2923
Reviewed Audited

I ASsETs

1 Financial assets

a) Cash and cash equivalents
b) Bank Balance other than (a) above
c) Loans

d) lnvestments
e) Other financial assets

2 Non-financialassets
ai Property, plant and equipment
b) Other intangible assets

c) Curent tax assets (Net)

di 0ther non financial assets

Total assets

IIIABILITIES AND EqUlTY
1 Financial liabilities
a) {l} Trade payables

ii) total outstanding dues of micro enterprises and small
enterprises
(iii total outstanding dues of creditors other than micro
enterprises and small enterprises

b) Debt securities

c) Borrowings {other than debt securities)
di Other financial liabilities

2 Non-financiat"t iaUitities
a) Current tax liabilities {net)
a) Provisions

b) Deferred tax Liabilities (Net)

c) Other non-financial liabilities

3 Equity

a) Equity share capital
bi Other equity

Total liabilities and equity

&0s8.?3
2,563.35

1,43,830.39

5,193.96

3,435.20
7.72

6&8.02

653.12

L,A43.21

2,669.77

1,05,059.19

442.4V

7,214.A3

3,594.70

10.43

712.45

330.41

1,65,569,99 1,21,106.05

4.57.97

?1,5fi2.20

7A,7tg.4g

14,239.44

91.74

1",399.30

85.82

11,915.58 l

I

35,159.39 l

I

392.24

19,002.20

47,077.A3

7,292.59

7A.7A

7,;517.2&

67-29

11,915.59

33,831.25

1.65,569.99 1,2L,1A6,05
The accompanying notes form an integral part of these financial results

For MUTHOOT h{0MErlru {ls8lA} Llffifff0
J .:.. r
*. "' {i,- . *',". 

-., , -, * --'
Iapen Alsxander

Y
*ffi t



Nqtes:

1' Muthoot Homefin {lndia} Limited {'The Company'i is a housing finance company Registered with

Reserve Bank of lndia. Non-convertible Debentures issued by the Company are listed on BSE Limited.

2. The above results have been reviewed by the Audit Comrnittee and have been approved and taken on

record by the Board of Directors at their respective meetings held on February A6, ZOZ4. The financial

results for the quarter and nine months ended December 3L, 2023 have been subjected to a limited

review by the statutory auditors {Kolath & Co, Chartered Accountants) of the Company. The report

thereon is unmodified,

3. These financial results together with the results for the comparative reporting periods have been

prepared in accordance with the recognition and measurement principles laid down in lndian

Accounting Standard 34 - lnterim Financial Reporting as prescribed under Section 133 of the Companies

Act, 2013 {the "Act") read with Companies {lndian Accounting Standardsi, Rules 2015, amended from

time to time, and other accounting principles generally accepted in lndia and in compliance with

Regulation 52 of the SEBI {Listing Obligations and Disclosures Requirements) Regulations, 2015, as

amended.

4" Disclosure under Regulation 52( lof the Securities and Exchange Board of India (Listing Obligation and

Disclosure Requirements) Regulations,.20L5, as certified by the Management, is given in Annexure A.

5. The Rated, Listed, Secured, Redeemable, Non-Convertible Debentures ("Secured NCDs"i amounting to

Rs. 31502.20 lakhs are fully secured by pari-passu charge and/or by exclusive charge {hypothecation}of

book debts/loan receivables to the extent as stated in the respective offer document/lnformation

Memorandum and/or Debenture Trust Deed, sufficient to discharge the principal amount and the

interest thereon at all times for the non-convertible debentures issued. The Security Cover Certificate

as per Regulation 5 (3) of Listing Regulations ts enclosed herewith,

During the quarter under review Company has not issued any Non-Convertible Debentures ("NCDs")

The Company is mainly engaged in the housing finance business and all other activities are incidental to

the main business activities of the Company, Further, all activities are conducted within lndia and as

such there is no separate reportable segment, as per the lnd AS 108 - "Operating Segments" specified

6.

7.

under Section 133 of the Act.

L During the quarter under review company has not transferred/ acquired any loan exposures {including

stressed loans). Disclosure pursuant to RBI Notification dated September 24, 2021 on "Transfer of Loan

fxposures" is attached as Annexure B.

9. Net worth includes equity share capital plus other equity less deferred revenue expenditure,

10, The figure for the quarter ended December 3t, zo?3 and December 31, ?a22 are

nine months ended December 31,2A23 abetween reviewed



2022 and the reviewed figure for the half year ended September 30, 2023 and September 30, 2022

respectively,

11. Previous period figures have been regrouped / reclassified wherever necessary in order to make them

comparable.

Fsr Muthoot Homefin {tndia} tiririteA

Place: Kochi

Date: FebruaryA6,2O24
Eapen Alexander
Whole time Director



Annexure A,

Disclosure pursuant to Regulation 52(a)of the Securities and Exchange Board of lndia (Listing Obligations and
Disclosure Requirements) Regulations, 2015 for the nine months ended December 31,2023,as applicable;

Sr. No. Particulars
Period Ended Period Ended

Sl.Deeember-
I0z3

31-December -
ZAZ7. t

1

Deht equity ratio [(Debt Securitas + Borrowings {other
than debt Securities)/{Equity share Capital + Other
Equity)l

2.L7 1"47

2

Debt service coverage ratio [(profit before Tax +
Finance cost + Principal Collected)/{Finance cost +
Principal Repqyment)l #

Not Applicable Not Applicable

3
lnterest service coverage ratio l(profit before Tax r-

Finance cost)/Finance costl #
ftiot Applicable Not Applicable

4
Capital Redemption Reserve {CRR}/ Debenture
Redqmption Reserve {DRR; **

Not Applicable Not Applicable

5
Outstanding redeemable preference shares {quantity
and value)#

Not Applicable Not Applicable

6 Net Worth (Rs. ln lacs) {Note 9} 47,A94.97 45,487.L2
7 Current Ratio $ Not Applicable Not Applicable
8 Long term debt to working capital # Not Applicable Not Applicabte
9 Bad debts to AccDUnt receivables ratio f Not Applicable . Not Applicable

L0 Current liability ratio # Nnt Applicable Not Applicable
t1 Net Profit after Tax {Rs. tn lacs) 1,338.14 778.51
12 [arnings per share {ln Rs.)

Basic 1.72 0.65
Diluted 1..12 0.5s

t3 Total debts to total assets [iDebt Securitas +
Borowings (othqr than debt Securities) / Total Assetsl

0.62 0.56

t4 Debtors turnover ratio # Not Applicable Not Applicable
15 lnventory turnover # Not Applicable Not Applicable
16 Operating margin (%)# Not Applicable Not Applicable

77
Net profit margin (%J (Profit after Tax,/Revenue from
Operdtions)

ta.a5% 7s3%

18 Sector specific equivalent ratios
i) Provision coverage ratio 57.77% 6L.28%
ii) Gross Non-Peltorming Asset (GNpA%) 3.54?/a 4.36%
iii) Net Non-Performing Asset {NNPA%} 1.53% 7.74%

L9
Material Deviation if any in the use of proceeds of
issue of debt securities from the objects stated in the
offer document

NIL NIL

# The Company is registered with Reserve Bank of lndia as Housing finanie tomp.nv, ha"c" th.s"Jatj"r are not aoolicableapplica

For MUTHO0T H0MEFll',| tlHfm) LIMITEO

i1 e. 4
It1,\,n\$ \"-*4,\,*-".

Eapan Alexand*r
Whole Time Director

llank of'India, is not required to creafc Debennrrc Rerlemplion ResenelnRR). Crcation o{'Ciapital lteclernption Res.rue (CRR) iu not
applicablt' to thc conrpanr.

,.(
&ii.tgtx"z



Annexure B

Disclosures pursuant to BBt Notification - RBI/DoR/z1zL-zzls5 ooR.STR.REc.5Ll2L.O4.A48/2021-22 dated
24th September 2021"

a) Details of transfer th rough assignment in respect of loa ns not in defa ult for the nine months end ed

3l.st Decemb er 2A23:

b) Details of acquired through assignment in respect of loans not in default for the nine months ended

31't December 2023:

c) The Company has not transferred or acquired any stressed loans for the nine months ended 31't

December 2023.

rsr i,luTH00T H0MrFlr'l tls0lAi LlffilTED

,i n t
i..', ," I t,\ { :-i q,.'r ; ,l \.'\

' EaPrn Alexander
$Jhols Time Director

tt
F

Entity

NIL

Count of Loan accounts Assiened

Annount of Loan account Assigned tlNR Cr)

Retention of beneficial economic interest {MRR} {lNR Cr}

Weighted Average Maturity {Residual Maturity) (Months}

Weiehted Average Holding Period (Months)

Coverage of tangible security coveraBe (LTVX%)

Ratine-wise disffibution of rated loans

Entity

NIL

Count of Loan accounts Acquired
Amount of Loan account Acquired tlhlR Cri

Retention of beneficial economic interest iMRn) {lNR Cr.i

Weighted Average Maturity (Residual Maturity) {Monthsi
Weishted Averase Holdins Period {Months)
Coverage of tangible security coverage tLTV){%}
Rating-wise distribution of rated loans

4



(rNR in Lakhs)A. Statement of utilisation of issue proceeds:

Note: Theabovedisclosureisnotapplicableasthereisnofreshissueof NCD'sduringthequarterundirreview

B. Statement of deviation/variation in use of lssue proceedsl

For MUT}i0OT H0MErffi fifi0lA) LIMITED

,,t*.. t:,t,,".,- . ..
?\.1.\ l..i,L t ' ', \'-r.i !- /L - "

j
EaPan Alexander

Whole Time Directnr

Name of
the lssuer

ISIN Mode of
Fu nd
Raising
(Pu blic
issue/
Frivate
p{acement}

Type of
lnstru ment

Date of
ra ising
funds

Arnount
Raised

Funds

utilised
Any
deviation

{Yes/ No}

if 8 is yes

then
specify
the
purpose
for which
funds
were
utilised

Remarks,
if any

I

1 2 3 4 q 6 7 I I 10
Not Applicable

Particulars Rcm*rks
Nanrc of listcd cntity- Mulhoot }-lomcfjn (lndia ) Lin:iled
Mode ol lirnd raising
Typc of instrurnent
Dale of raisins llnds
i\mount mised
Report filed lbr quart*r endcd
Is there a deviationl vari*ticlu in use ol lunds raisedl)
Wheflrer an-v approval is required to vary the objccts of the issue
stafed in the prospilctusl oll'qr documcnt?
l1'res, details olith* approval so requirr;d1) Not Applicabie
Dalc ofapproval Not Applicable
Lrplanation lbr thc dcrviationl varialicu Not Applicable
Ooinnrents ollthe audit comniitiee aller review Not Appticahie
Cornrncnts olthp auclitors, if anv llot ApplicaLrle
Obiects fur tuhich ,irncts ltar" hee, raired a;d illlere

OriginalObject Modified
Object, if any

Original
allacation

Modified
a llocation, if
any

Funds utilised Amount
deviationl
variation
the quarter
according
applicable
object {in
lacs and in %

o{

for

to

Rs.

Remarks, if any

Not Applicable

Devialion could mean:

a. Deviation in the objects or purposes for which the funds have been raiseC

b. Deviation iri the amount of funds actually utilized as against what was originally disclosed.
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Chartered Accountants
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INDEPENDENT AI]DITORSI CERTIFICATE

The Board of Eirectors
Muthoot Homefin (India) Limited
Kochi.

Independent Auditorsr Certificate on maintenance of security cover and compliance
with covenants as per terms of debenture trust deeds for secured listed non-
convertible debt securities as at December 31r 2023

1. This Certificate is issued as per the request dated February 01,2024 from the Muthoot
Homefin (India) Limited, Kochi - CIN: U65922KL2011PLC029231 ("the Company")
requesting us to certiff whether the Company has maintained security cover and has
complied with all covenants as per'respective debenture trust deeds of secured listed non-
convertible debt securities outstanding as at December 31, 2023. The accompanying
statement contains details of security cover for secured listed non-convertible debt securities
issued by the Company as at December 3 I , 2023 ("the Statement"). The Certificate is issued
to the Board of Directors of the Company as per the requirement of Regulation 56(l)(d) of
the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, ("the SEBI Regulations") for the purpose of
submission to the Stock Exchange and Catalyst Trusteeship Limited and Vardhman
Trustee$ip Private Limited ("the Debenture Trustees") to ensure compliance with the SEBI
Regulations and SEBI Circular reference SEBI/HO/MIRSD/LIIRSD
CRADTiCINP|2022167 dated May 19, 2022 in respect of secured listed non-convertible
debt securities issued by the Company vide various prospectus/disclosure documents and
outstanding as at December 31, 2023.

Management's Responsibility 
{

2. The Management of the Conrpany is responsible for the preparatiorlt f tfr" accompanying
statement containing details of security cover for secured liosrcd non-convertible debt
securities and ensuring compliances with all related covenants ai per respective debenture
trust deeds in respect of secured listed non-convertible debt securities. The Management is
also responsible for ensuring the compliance of rules, regulations and circulars under.the
applicable laws including those prescribed by SEBI, Ministry of Corporate Affairs (MCA)
and provisions of the Companies Act, 2013. This responsibility also i
implementation and maintenance of intemal control relevant to
regulations



Auditors' Responsibility

3. Pursuant to the requirements of the Company as stated above, it is our responsibility to
provide

reasonable assurance on whether security cover for secured listed non-convertible debt
securities as at December 31, 2023, as stated inthe accompanying statement is adequate
in accordance with the terms of the respective debenture trust deeds.

limited assurance and conclude as to whether the Company has complied with all
covenants as per respective debenture trust deeds in respect of secured listed non-
convertible debt securities outstanding as at December 31, 2023. We have accordingly
not verified compliance with other requirements under the applicable laws including
those prescribed by the SEBI, MCA and provisions of the Companies Act, 20T3.
Accordingly, we do not express such an opinion.

4. For this purpose, we have performed the following audit procedures. we have:

Verified the respective debenture trust deeds, audited standalone financial statements,
books of account as at December 3 1, 2023, and other relevant records maintained by
the Company.

Relied on the management representations including confirmation by management
regarding compliance with covenants relating to submissions and information to be
given to the Debenture Trustbes as per the terms and regarding compliance with
provisions and disclosure requirementi of various SEBI Regulations relating to the
debenture issue.

o Relied on the confirmation from management that there has not been any breach of
covenants or terms of the issue by the Company which has been reported by the
Debenture Trustees during the period ended December 31, 2023.

5. The propedures performed in a limited assurance engagement vary in nature and timing
from, and are less in extent than for, a reasonable assurance engagement and consequently,
the level of assurance obtained in a limited assurance engagement is substantially lowerthan
the assurance that would have been obtained had a reasonable assurance engagement been
performed.

6. We have conducted our examination of the information in accordance with the Guidance
Note on Reports or Certificates for Special Purposes issued by theolnstitute of Chartered
Acsountants of India (ICAD."The Guidance Note requires that we comply with the ethical
requirements of the Code of Ethics issued by the ICAI.

7. We have complied with the relevant applicable requirements of the Standard on Quality
Control (SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Hi
Financial Information and Other Assurance and Related Services Engagements
applicable to"this assignment issued by the ICAI.

11.



Opinion

8. Based on our examination of the debenture trust deeds, audited standalone financial
statements, books of account and other records as at December 3 I , 2023, and on the basis
of information and explanations given to us -
. We are of the opinion that the security cover as per the terms of the debenture trust

deeds for secured listed non-convertible debt securities as at December 31, 2023 as
stated in the accompanying statement is adequate in accordance with the terms of the
respective debenture trust deeds.

o Nothing has come to our attention that causes us to believe that the Company has not
complied with the General Covenants and Financial Covenants as stated in the
respective debenture trust deeds in respect of the secured listed non-convertible debt
securities as at December 3 1, 2023. r

Restriction on Use

9. This Certificate addressed to and provided to the Board of Directbrs of the Company is
solely for the purpose of submission to the Stock Exchanges and the Debenture Trustees
and should not be used by any other person or for any other purpose. Accordingly, we do
not accept or assume any liability or any duty of care or for any other purpose or to any
other person to whom this Certificate is shown or into whose hands it maycome without
our prior consent in writing.

For Kolath & Co
Chartered Accountants
Firm Reg.No:0089265

fr<x-*<'
CA. Santhi Elizabeth Lijtr
Partner 

n'

Membership No.210978
UDIN: 2421 097 8BKHBBH6596

Place: Mumbai
Date:06.02.2024
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